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1. Which organisation in India has been given the responsibility to monitor the progress of Sustainable
development goals?

A. Reserve Bank;of India

B. Central Statistical Office

C* NITI Aayog

D. National Sample Survey office

2. For Cobb-Douglas production function given ag Y =B X% X", where Y-output, X2 — labour
i ] kT *

input and X3 = capital input; the test for constant returns 10 scale hypothesis is stated as,

Ho:lBI +ﬂ2+ﬂ3 =1

A.

Be H,: B +8, =1

c. Ho:B+p+p=0
n. Ho:B=h=p=1

3. Suppose that a budget equation is given by px, + PyXy = m. The government decides to impose a

lump-s_\_l_rg_ tax of u, a quantity tax on good 1 of r, and a quantity subsidy on good 2 of s. What is the
formula for the new budget line?

A (o +0x +(p, +2)x, =m—u
B. (2, +1)x, +(p, +Slx2 =m-u

e (B +0)x, +(p, —S)xz =m-u
D. None of the above

4. The difference between M3 and M1 is of,

(A.‘ time deposits
B." saving deposits
C. demand deposits
D. post office saving deposits

5. The target inflation rate in the monetary policy by R.B.I is baseqd on,

AT Consumer Price Index
B. Whole Price Index
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C. Fisher’s Ideal Index 'L‘f"’ 4 tff/
/l{ (1.D.P. Deflator ;/fz_,*f *
loen (&2 > ‘{‘ 1nel 671 f, }

6. A risk-averse individual 1g offered 2 choic
" chotoe betweey 3 gamble that ;
g 4t 344 ; 9 y
25% and $100 with a probability of 75%. or a payment of $124 i;}z;m Zi?:: m;; by P?’»(Mhﬂflﬁ' -
" kg i Chcrse’”’

A $550
8325
C. $375

D. $1000
d’(,;?’rt‘sj "'l y ,"13’1_‘1'&7/7 3 )

6 Find &y / &y, and &/ &x, for the following function, A

=20 -1 l.t,:x;, ‘3 = LYy w2 M % L B
% . | 6{-.4:;‘ j’ (.7 =17, '72;‘5"‘”

A D/ = 6x -22x S oyl ax, =1 'x - ’-’r':v = Wa,t +B7

B o/ ox = 6x] —24x,x,; dy/ ox, = —llx, + 3x, A

c. N/Ox = 6x ~11xxy; /o, =-11x + 6x,

D /% = 6x -33xx,; &/ x, =—11x* + 6x,

8. The fundamental cause for the collapsc of the Bretton Woods System was

A. The liquidity problem
B. The adjustment problem
C.

The confidence problem
D. All of the above tnetestie. derewdl

9. Suppose that the demand curve is vertical whlle the supply curve slopes upward. If 2 tax is imposed in

this market who ends up paying it?

A. The producer
B~ The consumer.

C. Both the producer and the consumer
D. None of the above

10. Market failure can occur when:

A. monopoly power exists in the market
B. markets are missing
C. -moral hazard and adverse selection exist

))/ all of the above
11* In the short-run, which of the following always gets smaller as output increases?

A. Average fixed cost

B. Average variable cost 4

C. Short-run average cost )
D= Short-run marginal cost

W
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‘Ik A mmmhﬂ % opoTating @t an (vt boveet wleos o
' o U The govermment pnposes

a quantity 1y of $6 por umit of oatpast 3 the demand carve
dowes the prive nee” - &s44 i\
A3
Bosie
{ 84
n W

19 When s country hae & ot sdvaniaes m the production of a good, 1t means that the country
A onn produce the good 1n fewer mam howrs than other countries
f W the Jower apportunity oo the production of the good than
gond than other countries

£ can produce 8 bertes quality
1 uses better technolon 10 produce the good than other countries

ather countries

{ - 8.

14 Fow cocificient of determnation r* for 2 regresuion model,

1xr %1

A -1
g 0= r' 51
c r2l

8} -r{' =0
ost advantage doctnne was introduced by

14 Opportunity oSt version of comparative €

A I M Keynes
B Kindicberge!
o Habericr
0 Karl Marx
i Fach day Rahul. who 15 i thind grade, cats lunch at school. He likes oaly Twinkies (1) and soda 5k

end these provide him 8 utibty of
u&'ﬁt_}'zuu,s)sﬁ;

§ Twinkies COB! cach and soda COSt Rs 5 per cup, ho Twin )
& ‘é%gxﬂb@ gives in order 1o MmaxinZe his utility” r .
| {*‘W.J L Y. ;

by spending K3 2
A 1=Burs © ;o
Wi Rt '
o 1=5s=3 . ,
T3 7 14 6, and 3 bad checks. Find the meus, and VAR3NEE
07 'mm&w,iwm“'lfjn‘ht“il‘ , 16, and J bad checks. wd the mean, ar v\«amm..
e s of bad checks H s T i\
of the pumber & ff‘? N \f_{ :q)
A Moan = 109, vananee - 28 54 (o N\ N/
Mean 1079, ~J
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B. Mean = 10.9, varance = 26,54
C. Mean = 109, varance = 24.54
D. Mcan = 109, varjance - 29 84

IR, Human Development Index (1D 1s constructed with reference to,

A. Life expectancy at birth, real GDP per capita, combined gross enrolment ratio, total fertility rate

B Life expectancy at birth, real GDP per capita, combined gross enrolment ratio. adult literacy rate
T Lite expectancy. GDP per capita, infant mortality rate. literacy rate

D GDP per capita, infant mortality rate. literacy rate

19 The @ ma confidence mterval givenby Pr(fl, -6 < ff, < ﬂ; ~ &) = | - e should be,

;& <. {)
B >0
C < 1 ,{:\J
| 21!
2. > 0and < 1
L B T
20 In how many different ways can six tosses of a coin yield two heads and four tails? !
A 14 3 x
B 1S 0
C 16
D 13
21 1et the national income model be:
Y=C+I,+C
C=a~-bY-1)) (@a>0, 0<b>1)
G=gY (O<g>1)
What 15 the econiomics meaning of the parameter g?
A. Total government expenditure X
B Propention of national income spent as government expenditure
€. Proportion of budget spent as planned expenditure o ?\__‘:N |
DD none of the above ’ :“' i
) = 2 (=]
,/;‘ Find the second and third derivatives of the function, —— (x#1) F-w. X 3{”‘* A
3 i N p i 3
S‘ Q - % 2 4:’ = 1 A
) - ' N T j
3 ; - R 7"}» Jt
L i’ 2000 ) - ) (
_——" i . . - ? }‘ "' “
; ¥ \ e Tml«
~6(1-x)"; 18(1-x)
# 5 e
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»q The name of Prancom Nesnay 1« s ¢
3 L B W o o B
o~ 5 s W g

¢ apital B urnintion and cvetor of e
PR iyl L ST

LY
. The Gospet of Wealth
. Tablean BFoonormgue snd sdess of the e
¥ PV rany
y  Tablesu Foonomigue and ideas ¢ Y A
p (’*m 2« B9 of h"h"ﬁ.ﬁ 4 wealthy and ?’”‘“”T‘f‘!s sate

ag Civ = ) - 2P + 0.02Y o1
24 Qeven Q=W P<0.02Y. where Q is quanity demanded. P s price amdd 70 s JRERE, and gven P

: ;ﬁwuﬂd L wal find the income elasticity of demand a¢ ., %
625 % ¢ . e
A - pon Fye ~ ¥
8. 840 Doz ¥ §oi W e
D 0525
~5 in India those farmcrs arc called ‘'marginal farmers’ wheo hold land up to
,A‘.” 1 hectare
B. 2 hectare
C. 3 hectare
D 4 hectarc
in model, if Country H is relatively

26 Starting from an autarky (no-trade) situation with Heckscher-Ohl
iabor abundant, then once trade begins

wages and rents should rise in H
wages and rents should fall in H
wages should rise and rents should fall in H.
wages should fall and rents should nse in H.

onwp

27 Pradhan Mantri Jan Arogya Yojana (PM-JAY) was launched by Government of India in the year,

A 2018
B 2019
C. 2020
D. 2021

28. The density function of the random variable X is given by

g(x);:‘ﬁxﬂ;x‘) Jor0 < x <1 _
QN oad%sevgﬁ?én: www. jmientrance. com



Find P(X < i).
4

A. 5/22
B. 5727
L. 332
B. 5737

29. The main difference between a tariff and a quota is,

SR“A quota reduces the quantity of imports more than a tariff
B. A tariff raises the price of imports more than a quota
C. A quota does not harm domestic consumers
D. A tariff generates government revenue, while a quota, unless it is sold, does not

30. Deamness Allowances of Central and State govemment employees is revised according to,

A. Consumer Price Index
B. Wholesale Price Index
C. Food grain Price Index
D. Manufacturing Price Index

31. The model where the value of Y depends only on its value in the previous time period and a random
error term is, : '

A. Single equation model
B. AR (1) model

C. MA (1) model

D. ARMA (1,1) model

32. is the ability of a firm to design, produce, and market goods and services that are
better and/or cheaper than thase of other firms.

AT Competitiveness

B. Protectionism

C.—Comparative advantage

D. Interventionism

33. According to economic survey of India 2021-22, Investment to GDP ratio in 2021-22 is, )

A 266% | 2213 =
B. 29.6% N
C. 27.6% X ,-fafﬂz
D. 245%, 3
A w

34. Given ,}'J='(3x2 ~13), find 4 g ' ;
> ’ x/d ,’us i d 148 4
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[Ry(3x" —13)
18x(3n $ = 26)
(R - 39)

(3 13
p 18 13)

34, Clean Environment Cess is imposed on

A, Cutting of green trees

B. Pollution of rivers

¢. Preoduction of coal
Px Air pollution by factorics

36, In regression model ¥, = pu, , + &, where—1< p < +1, p is the
+1, p s the,

A. Coefficient of autocorrelation

B. First-order Coefficient of autocorrelation
C. Coefficient of autocorrelation at lag 1
DTAll of the above

37. Who among the following is credited with first drawing attention to trade creation and trade diversion

effects,

AX Bella Ballsa
}/Jacob Viner
C. Paul Samuelson

D. G. Haberler

38. A good can be produced ina competitive industry at a cost of $10 per unit. There are 100 consumers

are each willing to pay $12 each to consumc a single unit of the good (additional units have no value to

them). If the government imposes 2 tax of $1 on the good. What is the deadweight loss of this tax?
fros = t[oe

A. $100
B. $50
C. Zero

D.  None of the above

39. Financial dualism theory was developed by

B. H. Myint
C.~W.A. Lewis
= S, ={2,4} which of the following
40. Given - (7,2,6}, S, {4,2,6},and S, ,
%'iiiiéaa_ﬁd"%-f&"f{ wi . jmientrance.com
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41. As per the economic survey 2021-22, India’s rcal GDP for the financial year 2022-23 is expected to

grow at the rate of,

A. 10-10.5%
B 8.0-8.5%
C. 9.0-9.5%
D. 12.0-12.5%

42.1n Solow’s growth model, the output per capita is a function of :

A. Labour - Output ratio

B. Capital - Output ratio

C. Technical progress
_P7 Capital - Labour ratio

43.Find the 1 fA—3 : ‘ G
. Find the inverse of A= . ol o 78 3
[ 2 —2]__
4 1=t 3
(0 1
L. |
B. |2 2 °
"0 —ZJ\.
C. -1 A
[0 1
\
Nl 3

44. Which of the following items is/are not covered under GST?

A= Petroleum products

B. Electricity
C. Alcohal for human consumption

D. All of the above

 ‘ 45. Who among the following called trade as the *hand maiden’ of growth?
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iV incr
[rwing B. Kravis

A-
B.
g Annc Kruger
p. J Bhagwati

16. 11X has the probability density

& forx> 0
/ (J;) 10 elsewhere
he expected value of g2(X)= g

[y

o

find t

A 6
B. 52

C..4

p. 35

rption approach” of analyzing balance of payments was formulated by

47. “The abso

. M. Friedman
'B. Marshall and Lemer

,,G/Sydney Aléxander

p. Haberler
e to solve the followmg equation syslem[ J

e

48. Use Cramer rul

+3x, =30 a

AT 295 mt
B. 285 mt
C. 275 mt _
D. 300 mt ' 5 condUCted in India?

50. In which year for the first time P

A. 1881

B. 1891
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’}1‘“, 4 'e})l!'zl'ﬂi 9‘ ”“‘ [, ] , A ‘rb) (&w > .
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A Nand kishore Stnigh
B¢ Rangarajan

C I Vigay Kelkar

D vy Reddy

£y 5 J - 2 ‘ Ay (M
lven g (v ) 1 (1-v), find lim g, éﬁ; i%%) (lﬁﬁf“
ol g - 4

A
,w
>

U

—

).

53, 1f interest payments are subtracted from gross fiscal deficit, the rcmAkﬁcr wil
G usenl ] ~ Foosdbog

A revenue deficit

B gross primary deficit
" capital deficit

). budgetary deficit

LN DN e

54. Transfer payments are,

A, payments made to a factor of production

B. payments transferred from onc sector to another

. payments made for no retum scrvice

D. payments made by govemment of one country to another

55 If we twice flip a balanced coin, what is the probability of getting at lcast one hca%y

A 4/3 q' ('\

¥ /4

C. 23
D. 5/4

TWTT

6, Stuchastic variables arc

(gl
;:{7 A, Deterministic values

B, Mon-random variables
C, Imply causation
D, Have probability distribution

57, Population census data is an example of

Downloaded from: www. jmientrance.com
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g.scctiunal data

A Cros. '
/ Time ¢ serics data
e Po l(?d data

D- “Pa anel ¢ data

[ was form¢

4 on the recommendation of!
0 .

) 58. RB
_Young Commission

it
1 Co mmlssnon on Indian Banks

B ‘Ro
C Commlssmn
D.

g

Keynes
oné of the above

he spend o1

er has @ utili i
ty function (X, )=xx'
1,X,) = xx,, what fraction of her income will
s

ty" is authored by,

/ Amarty?
D. guresh Tendulkar
rmed with the study of the dependenc® of,

more dependent Jariable

A. Explanat© ory V yariables on one of
B. Dependen arlable on one of more explanato”y yariables
C. Both explan atory an and de dependent ¢ variables O other know? yariables
D. Two known anables

with 8 palanc

61. Regression ana

62.1f X is the number of

A 927

JBT943
C. 94/ 7
Vv’

D. 9273 ,vd’
tal

63.
IHY ﬁl+ﬂ2X+u,

A
B. gnniy positive
C' Y negaﬁVe
VE.f‘ gnly zero
. "Positi
sitive, negative or Z€r0 ;
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64. The Nobcl‘Pnzc Winner for the work on 'Governing the Commons' is

A. George Akerlof
B. Garrett Hardin
C. Gunnar Myrdal
D. Elinor Ostrom

65 Linear regression model s,

A Linear in cxplanatory variables but may not be linear in parameters
B Nonlinear in parameters and must be linear in vanables

¢ Linear w parameters and must be linear in variables

D Linear in parameters and may not be linear in variahles

&6 A random v
anty 1f 1tx probability distribution is given by.

plx i) = A-r for x =0,1,2,..
A ' x! _
O v =00-8)" forx=0,1
(n)
M xpn.f?)“l ]9'(1-0) forx=0,1,2,..n
¢ x|
[ ] .
| —— fora<x<f
wix.a fl={p-a
N lo elsewhere

67 Make i India® campaign aimed at attracting
Wanufacturmg Hub was launched on.

Seprember 25, 2014
March 20, 2015
February 25,2016
December 30, 2015

w >

o

ok s ¥ =+ f, X vu,upves the differences between,

4 The sciual and estimated Y values

B The aciual and estimated X values
¢ The aciual and estumated bola values

o S The actual and estimated v values

66, Homoscedastio ity refers o the error tens having,
“A. Zero mean

~B. Positive variance
Downloaded from: www. jmientrance.com
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C Constam variance

o positive mean

 ftionsry B8P TETeT 0 €XCESs of ey

demg
n .
d over aggrepate <

 _full employment level .
: after full employment level
" pefore full employment level

D-. poth (1) and ( 2) above

B

7[ rtich of the following describes the Lemong problem
: + N €conomics?

./Bad currency drives out the good currency

. Low-quality goo(}§ can drive high quality goods oyt of the
¢ Low cost firms drive out high cost firms from the market market
D. Excess production of a horticulture crop

ot
: R T
72. Suppose 2 small country imposes a n a good. Which of the following statements 15 false”

A Consumer surplus from the good will decrease 7
B. Producer surplus from the good will decrease 4
C. The quantity imported will fall
JB./ The deadweight loss will be less than the total fall in surplus

73. What kind of preferences are represented by a utility function of the form u(x,.x.)= g5

Quasilinear preferences
perfect substitutes

perfect complementary ¥
Cobb-Douglas preferences Y

oo¥ >

ture tax,

~]

4. Who suggested to Govt of India to introduce expendi

A. N.Kaldor
B. J.R. Hicks
C. Hanson
D. Ursula Hicks ‘
s, 5 s
Whep we feject the null hypothesis, then our finding
A,
zf% probability finding
- N/o confidence finding
‘ s;t.ste.xtisti(':ally significant
X Ustically significant

- ted,
foumenta] economics, Herman Daly b

- §
B, Ste: P approach
P utilization approach

an %3

com
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C. Ecological approach
D. Steady-state approach

27 3 )] s v ) § » ) .
7.l ¥ = B+ B, X, + £, X +u i the partinl regression coeflicients are given by,

A B, and j,
g A and f3,
\ C B, and B,
- ,D-ﬁ‘ and u,
78. In the Paul Sweezy Model of Oligopoly

in the Kinked Demand Curve, the point of kink

represents

A. Quantity Rigidity
B~ Price Rigidity
C. Both the Price and Quantity Rigidity
D. Neither Price Rigidity nor Quantity Rigidity
29 Given the sample size, if we try to reduce the probability of rejecting the true hy
same time increase the probability of accepting the flllse hy‘pothcsi s, This statement is,
Yo frvtn 4 A\jahj

A. True only for Type I error Lol A el
-~ [ — LeLp ‘
B. True only for Type Il error Ho Q , 4

C~ Always true

. D. Nevertrue

pothesis, we at the

80. Liquidity trap is a situation wheh
A. all potential investors expect the rate of interest to rise in future
B. all potential investors expect the rate of interest to fall in future
C. natural rate of interest is above the critical rate of interest
D. demand for money for speculative purpose is interest inelastic

81. In classical linear regression model, Xy + Xy =0 with A, = A, =0 refers to the assumption of,

A. Zero mean value of the disturbance term

B. Homoscedasticity
C.~ No autocorrelation

D, = - No multicollinearity
e who come uninvited will gtarve”. Who among the

82. “The Table of nature is laid for the few. Thos
following made this statement?

A. Tulius Simon

B. Boserup

C. T.R.Malthus
Downloaded from: www.jmientrance.com
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A Hanson
g Philipes
c. Ursula
p. IR Hicks

3 which of the foll

A Divideﬂds
B. purchase 0
C ghipment of food aid to a poor country

)3;” purchase of a foreign bond

46, As per [S-LM fram

A. Increas¢ i
B. Decrease in inve

A Increase in income an
D. Decreas€ in income and interest rate both

n income only

stment
d interest raté both

¢7. A stochastic progess whose

A Trend stationary
B. Difference stationary

C. Weakly stationary
B Strictly stationary

ows the relationship petween,

88, Laffer curve sh

J’?-/\ Tax revenue and time
Ch Tax Rate and income
. Tax revenue and tax rate

D. None of the above
» for India in

9w
ho formulated the ‘People’™ plan

“";( JL. Nehru
¢ ?'N' Roy '
* Subhas Chand.ra Bose

% (5};%)
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D. Mahatma Gandhi
90. Who among the following developed the Wage-Goods model?

A. Dobb

B. AK.Sen

C. Vakil and Brahmananda
D. P.C. Mahalonobis

91. Test statistics to test stationarty of a time series in the presence of correlated crror ternt is,

A. Dickey-Fuller test

B. Engle-Granger test

C. Error correction mechanism
D. Augmented Dickey-Fuller test

92. When the Reserve Bank of India announces.an increase of the Cash Reserve Ratio, what
\_/,’—_’

does it mean ?

2 The commercial Banks will have less money to lend
B. The Reserve Bank of India will have less money to lend
C. The Union Government will have less money to lend
D. The commercial Banks will have more money to lend

0o —1 )
93.1f A= 12 and B = then (AB) will be equal to,
3 4 6 7 ,2\1
B '3'7 - C’z -/,
[12 251 [1\, 2% 04 ‘Lfs(
A

-

13 24,
(12 24]
113 25
| (15 24]
ca\® 25
12 24]
p. L6 25]

94. A cointegration of two or more time serjes suggests that a equilibrium relationship between then
exists that is of,

A. Long-run
B. Short-run
C. Very short-run

Bbgglfggégép ) fpgding PRV NumicEpftaa nce . com



95. The most POpuly,

Ide
L“””i(m
of

A, WOI Id Dev

clo
Opme
_BUNDP Repgyy™™"

e 4 andﬂandR
D. IMF Repory Cpor

96. Suppose that a Scarce
,d]tematlve resource wij| bo re

q(’Urc
av,

of the scarce resource be 1oq ailap), Caty, "
o Pice of gqq " By

\».;4“ if M L

A $16.52 it W b
B. $15.42 Rl i L7
C. $14.45 Rt
D. $40.10

97. BackW ard-bending supply curve of labouy
SUBests thy

A. When wage rate mcreases
suppl
B. When wage rate declines, su ﬁjy); ?’;;zbour declineg
C. There is no relationship between wage r:‘tl;' ;"mees
D. When wage rate increases, initially laboy; su:pllyal":c“rf;upplynd
S¢s and after some poins with the increase

in wage rate, labour supply decreases

08, The exchange rate is kept the same in all parts of the foreign exchange market by

exchange arbitrage
B. interest arbitrage
C. hedging
D. speculation
ation’s offer curve will,

99. When a nation imposes an import tariff, the 1
A. shift away from the axis measuring its ""pog o
~shift away from the axis measuring its imP°
C. not shift
D. any of the above is p0551ble
- p. Whats the gr0ss b

iven by Dp)* !

I
600'. Suppose that the demand curve 1* g
Uis of the good? .

A 64
B 4
C.23 ;

D. 13
LT
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